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FINANCIAL NEWS

AND COMMENT!

Stocks Th'splny Strength in an

Active Week Kml

Session.

SPKCI.W.TTKS .KADr.US

Wall Street .lhlehcl an ln.errllr.s
weel" with .i trojiir and active mo.Ii

market ami u goo J deal of
Itraffularlty ly the pHoe inoietiicnt not
only did not qualify tho of
Ktrtngtli. 1'Ut tended to emliliaslM them.
In the sustained visor of woven
which como of tho portion of the lli
that had bes-- met deprcsr-- d of Lite

j nil In tho njfUMHlveni'n of ml Vance

In other direction II wm indicated tlmt
there muit huve beta a very substantial
correction of tho Impnlted technical pot--;.

Mon which haa been troubling the mar-

ket lately and preventing It from Making
a due rejponwj to the iiiiporl.int

factois In the bwlntM a):1

banlilns tjlttiiitlnit.

Jut comiwud with the Suttitday ttur
hit a week co. u hi.'h similarly follow J
a aliary rally on rrlJuy, tho lltt . cute.',
day held very firmly. Theie was mod

erate profit UUtnK toward the cluee, and
In variou.1 dew.'r'stlo.Mi. ttcituiliiR mi- - j

meroua MnsMaltle't. there wen .tlgh of!
liberal . ih!oh did tiot obiloutly
have the iJianu't-- r of reullnl.ii; by trad-- 1

fli-i-
. Ileat'tlutii a a " Hole, however. I

were very much l.s than tiilgtit have I

been cNpeolcJ In tit - iiul to such a j

rapid upturn m followed tV extreme of !

decline !n ti.e flrcl hi'lf of tl.o Ace:.. i

Standard Itiues. rail", copi-c- r and '

t:l thare. wero nhen hut but I

I'.iay were not unfavorably alTecled by
Uie evt'l'iive that Will1 Mtree'. interest
'tfil hud u lursc piffercneo for ol.'ru-lo- n

In the froitH-cii- of !

hcr!ptlon.. Nor wait all th." "trfiiKth
limited to fh-- j K'le.'iiiltlei of
th war order group, and. It was imtsd
moruovtr that Hot ul! te tiieclaltlei. In
th!a datecory .vciv trfate.l lll: T.itm
were toli'tw of iUsenmlna!1o:i w.ilcn jo;
nnre more reajaurlnu th.iii u enteral ! "S'l' 2m

ooontniR or tac wkv inui.itions ana tv- -
lat'd phnre wo'tld have lien. The i

dUcrluiInatbin In tiucktion accounted for I

tlto Irregular oours1! of nuoteO value. J

Tho weekly Uu:l: statement ex'l.lblted j

inly u t !illr.B tosn .iU5(r'Jtlr.f; !

I'erhat'o tils halutury clteft le.-u- 22W

Mlho Ili'ildatluii aln.-- the beglunlttg Of
t'ie year, wlillo auiiiIiib reeerve Increased
4t$,7vO,UOti. Theio iikh ben a rapid
proton leoverlng iho reserve loei'
whlcb npiioaifl In lorelaa
tchang-- hi nton frrnia rentlttyuce
d'j"i)Iaj tl I'k'jter tenOenolw, taJ:k. Wing
abou' tin. fi! inest bills In the market.

3Itxlci.il liftve was not optliiiliUcallj

J

coiiftrued. bur financial lentlnisnt
reetned to 1 Iii!1uniccJ clii'fly by the
Important !ntitiiatlo:iH of the ieeurl:is ,

market tha" fie-- e had a very de'.r-- ,
ablo Improvcii-.m- t of tli technical xU
tlon of toekn, w hloh Ind Lcjn found
ro awkward it VioUem In the las; two J

month-!-. Titer la t'rrtaluly n c.'eut sen-- 1

orul biitlncm hnnm under ray for lite'
ihare, list to rt'tlect. If It hut at
Seen jiut m a condition to mult retltc-- 1

tlon lKffrtblt.

THE GRAIN MARKETS.
i

Whetl llalttea I'rom Carl 7 Drcllue j

Strong: Ilnoae Uiidrr Llt. !

There i. a srowliif; conviction that I

powerful lutSTee'.c. not altosell.ef dpecti-latlv-

are MM heavily conccintd In .

the vcln-i.-t in.irl:et. it Ih ald that tnc '
attitude of tltl'i Tt Vorli-Wtfir-

srroup laracly for the bulllah
uoin ona e ilerta ineil li" rectu .1 nf t'i

I'hlcajfo hou. The I '"action the ni.iiMe' evt:das-- . and
more partl.-iilarl- . hi tl" vat fev din, !4

li.i' Thiitracu oaiferly ulno.-be- as
c.it liquidation everr.l nrULoiis l9Ti

buhtlK ami nut uiouyiif about cjni. SO1,...

uictiburat de.llia. i

Tiif advt.VH jesicrd.-.- nlo.e '
have warrmited .1 'nvalt
a ous'iei, fjicniiiy as tlie t'cli-nte- al

p;!ti 11 or tre llat U n'jppolly
T.'eHli. but t le pIIk'i carl, brfult tv.ia
r'.eovered without .audi dUhculty. 7te
vleic ban befit held that at soon m

pointed to a frer .uuvnnitn of
wheat tri-.i- i Australia and Argentina
the lmll side of our wheat market
would be deMrled. Tiicreforc. It iratlter urprldiig that values here
not setback materially on

jKsertloiik that the UrltlKh
Governmn; luteudt to rebeve
freight situation at Argent and
t.at more ve-el- weiu bnlng uni to
Australia. ,

As a neijun! to then rp.ir.u .1 dellnIn th Argentine rrlK'.it rate t .li.ivnprMtctlone irr limril of fair n'.tlp.
menu of wheat frnni that e.umtry
Auitralla lief.ire tlie tprntlon of
moutli. I'urtliennore the Liverpnol inurhet- 'it, 'a t'.e, love- - tliti .in the ir.tun" dy the Ut.iilih &tiing a v, ,ie'
here-- during .til? rean ti of na'.l
volitate. A rumor "41 current tlit t.ie
Itnllan Government liml pur. haieil about
'. 500, 000 Ousliela of.client ovr night. Ijnt
no eoufniiatlon ot 'hl rotiirl lj cbulnei

nd 11 d eloped that iitie wee.otTw 11
re'et two Italian bo.it' at New Tori:.

Short eoerlng broko out 4 to:i ifrj'len found thm the marltet vs ittnK
stubbornly, The esport nuuor helped to
frighten recent neller. There r e.--e n

Hufd dtorjen avidn at hkitd front Texa.
Lilt on the other luli.l the Ml")ilg4it
Mllleri Aaoct.itlon hd adlcei tli4t th

old epll h.ifl Oon no rianwK to the
new heet rrop. although the fields wre
virnrany nare or enow. rno rerect ,t

for mow thrcigli the vt"it, to he follow eil
by continued re.ro eallier.

Corn A fair decline wai regtitered at
rh outeet, t.ut the ll. reeoverml ulth
wheat. At the eattt time the sentl-men-

was hulhh. It naa eupno.l
that the fartn orterlrgH would b liber.!
nevt wV, 1 t the question of a poiwlblo
correi.poticllr.g s Pi the ca.Vn .leniu.n.1
m-- :t riiioMereij. Huyer lt4 hen
ha'.IItig for evral weelst. The oat-tii-

W41 for 4iiothr tnnutur:n over V4rl-mi- t

wilrn ieetloii I'o'elgn ni4rk'.
eatler jentrrday, pjrtl;- - due. to th

eavlce of heuetleUI rami In cAeral prov.
lne of Argentina, "litre a ev;re drougl.t

prevailed.
Oat Thf market wa rather Irregular,

movlm alone "Ith tho ehangea In other
jraln. I'rsiire from he country eon.

to he lighter tluii t-- evp-tei- l

unJ 4)earln niwiiiain-- tnieremi nve u"ei
ore!y rtuippolnto'l necame or me
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GOSSIP OF WALL STREET.

Weatvrn Union.
Wetlcrn Union tnade a new hls'n re.;.

nrd. Thn prito of comparoa with a
previous li!:ii of 90 on November 4

n low of 32 last sprint;. Tho catti-litS-

of I'm coinintliy m:iU tho great
appreciation In vnluo of
Hlocls iniderniandable. The year ended
December 31 been a moHt prctperous

the compiiny. AivordiiiK to the
re pun year J'Jtl yublKiod. In
wiilcli earnlng-- i Dccemlier

to!a! aniounled to
as compared nith 47,403,952 In

1911. Th balance after payment of
Iho total operating, maintenance, npalr
mid other expctisei $1 ,rSa.9f.

S,7uS,137. Net Incoin after
the pitjinenl of Interest cliargea
M0,'-'tS,3S-1. us coinpated wlllt 1571,"
395 Iti 1911. This aa equal lo 10.24
pel-- cent, earned on J99,7St!,73
capital Block, ujalhst 5.17 per cent.
(utned on tlie same Mode your

f'r.UT

market

roieiities

Clot. American Can.
'.'J T.-.- Trading in American Can wan
ii'. heavier than lime ya?t, It ivau
Jr lieavler thnn in other dayu of neek

.'jVjand In t!ie ivel; liiere was :t very fair
turnover In tnls stock, Tlie slock ttent

tJ'a'lo 044 yc.tiord.1.'.'. reacted with
:': ; of market. The reaction

r.o
.'I .11

Clei l',-e-v

.Do

17,1

no

92

tomet'iliii of (1 ilUiaiipolntment to eytl-lal.ir-
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break away from th sencra! fiend of
tlio iMir fctoc1:n. In olher wordt. Can
liaK been eonsplriiouidy llrm whou 'he
reel of the war stocr.H wete unde.--go!i- ig

uniielliliig uf 11 collopte tn prke?. Infer-clitlHli-

theiefo'-e- . Can slio-il- havei done
better than it did when the inail,i:t In
general became ttrong. Tho high for
iHHt year wan 0b4i made In October.

1! through t!i pfi.nt week there were
riiiiicns of a ilntliilon favorablo to tho
I'lmpii:):-- - I'i tile uittl-t- i ust ault agaltiHt
It mil .ve.tc.day It was "predicted that
tliln de'lf'on vtould come on 51onduy.
If It ccMctde'l that thero Is basis for
thin report or any real belief in It tho
i.cinor..itrat!o:i by the etock hab not been
rtii.trkabl".

NvtT York, CVatral.
New York Cttttral equalled yetterday

IM prtvlo-j- a high, niado a few days ago.
The feature of the market in this htoclt
laifi been lt. liMre.tBtng breadth. The
turnover during the past week hat been
of a hzq to inspire vecped. The total
dealings have been more than one-thir- d

of thob In the whole month of Decern-bet- -

u:id abju. tut much as tho monthly
average for tlie jeai- - 1P14. Naturally
under the elrumttancpa the potdtlon of
(.'ciitral Is attributed to tho operations
of powerful cpu'tilatlvo forcee. Or, at
any rate, It is Rtsunicd that no Mich
advatt'e Mould have, been ran unlets
the big peopl. were willing to "eo tht
enorn.ouH earmtigk of the company traiif.
latcd In'" market price at this time. On
tho bals of Ihls auiuniption. tpoeulii.
tors ari not only bulllv.1 on Central but
on th-- ' other etandard railroad tharen
a wcil. Confldnt predlctlon.t arei made j

that Central will bo placed on a fl per
vit. annua' basda again before lot.p.

4 nllfnriita I'vir,
"a"..fornla l'etroieuni share, ii.J ...idi.

Th- - leaHvn for the development of weak-r.es- s

In thli iiuartef is not hard to Heel.--.

Accoi-dlti- to the details of tlie ptopueed
nw big oil merger nude iiuldlu In the
new (.papers nothing l to 1 aot.e tilth
CallloriiU 1'ete. Kven from the oegii
nistk", wl.eti Callfornl-- i l'etroieuni wns
mi-te- of as a probable compoiicnt Part
of this new combination, a go si deal of
scepticism was e::presed. This distrust
of th California IVtroleum sto.'.vs t

in plte. of the fa t that the stoe'it
',iari.d with 1b.k.iu I'lttoleUm I'l t"..:
lgoiiijs tlse on tlto p.urg' r ru.r. ire. j

Apparently tho movement ln 'lie c
lM'jet reprei"n!ed a bull cam- - .

palgn on (he basis of expectation tint
have not t'e-- n fulfilled. Well infonneu ,

persons lu.vs innli-te- all alone that 'lie
Meilcan Petroleum and California

iiropertlco must be cjntbUred
as olutlri-'- t and teiarate propertieF.
both !n tv nrd to Intrln-l- c up rit a d ln I

relation tn nicrgir 4ro"pe,t- -

'KthvrUvil,"
W Rrc- - rresent a

for the :.-en-t action of 'lie atool;
:parl,et In lliel- - it eel: end le'tee. iej
say: "Acutei .eii.kiiet:j 'n ?iic war

v heavihiv,. ln other
hate neMi tho teatu.iP ol" tin) n.at

lict during t'." past tcv days. T4
liipililatloii In the er ani reniis.iis
in the latter ceenifi to i.a'-- p'.aceJ th
tnarket In a tichnl-a- ! pofltlon.
Ki many ttel;t l'"- -' the-- o have Ivdi
evidences tliat ponertul l!i.aii".i' '..'' --

t mh liavf. ln.ii. in.iUitn,' .it
to Ntabll1?. ".o marlirt ly eliltliliath'.);
tin .lantieri. .inking from tin. great li.'.'.a-tlo- n

of tie war Uine. Tl:et elio: a
li.it" I'X.iililte.l th.i'.iieehcs en--. nn-- '

tit- - end ot vctober 111 tin of
to any broao mon u.eiit of the

2tH t
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seintai iii.ti Iv.'t in either ulic Utr I

ll'Letiet er l'.s:.fe.s.4!on.il inteieMa In," at-- (

united to itisn pri, rvi up under ihci
leadership of fi.o war Mo.-l.- a mid motor
Ksue--i, tboy have !; n tmvai-te- by a j

m -- inlnsly It.exliati tlbb' Mip,)Iy of rtie-b-

lor tale- - tne m lllt.g l.flliir etpe.lal y "10. .

'i'e.tblo In .sicel ami otlier ptatidard
H'lie;.e er, on tie otler hand,

tltvy liato attempted t brc.,U tins n.ttr- -
'lel auptvt' Ot 1410 hUtlUlard tKltltlM 1, a?
lieen prmii't j'.d tni't ne
.iiflalcd Hto.-i.- 1' ,'tvo beoi aik.wed to
bro-i',- I'Yoin theo lndlcat:o'.i o are
! lined to h'h'V0 tl.At the tt.arlic' hu.
ben etht ", r.ed to 't for the wry pur-1.JJ- 1

of iipplyinii t'i' Unite t 'he war
tdixlia: and if tMx Is truo i' ! rr.u-o-,--,

aliie to stipjiofo that ux hop ,ih h

il.U!dat.on !! tln.e fchall have. elltillr..t u
tlie dana-c- f fro.n tneni n ratne:- genera.,
advance may Iv rmumed of
tiie.se utool.- - Iiave already declined f.ii

(sir cent., though othe.r.i ate mill tiiuch
ltiilatcd. 1'o.xMbly tl.e danger li a!rea1y
eliminated, and ..crimps on tho it'..er
lialid, it may take tonic vji ei; iotger
In cither eicl.t we lielievc if will prove
broadly eorn:t to bu Issues
on ail tvacttons and f.el tm- M"ui slo. !.t
01, all buik-ef-, '

COAL SITUATION SERIOUS. '

llierator-- i .Itolcl ilrder for Dell-e- rs

llvlorr s,r,,s,
T'ie ( 'n.i! .Ipi i ate :

" t tht.i.-.t- lluc'.i cei- - new
c: el. uc uf the wti ciiiioim etiortt! belnur
i),.ui.i to ovei'.-otn.-

. lIk. detle'.ciu'y ot two
ti tl ittii tone ii the uith nielli-- hV.lp'.r.cr.t.-- .

iitunilli't i.teri-sl- .no eerel;' t.iNod
obtain dent tonr..i.'F. fur their im. .

Illiill lie I CillttrelielllS nii litll tile!
l.i'.o- - only eleven iek-- i tiff, and no

of ui.;. 1.1tl,c up in t,;e
'mej-l-ii- . tin Mtu,'.".i"P In epl,-te ll'.i

put ii.ii!ties.
'rui bj- - i'oni'1 intes ,n'e .jr,i.-tlall- de.

elllllllk to ill i"it furiilel' lU'ik'id lot ile.j
lit' i." li.'ioi- lo April 1, ho unit tl.iH Im.M- -
l...s - I.. IIO- liveried to tin inilh lilipi.b
alio are on,,, 'linf tiilititiutial pieinluiiiH.

"Hitil.tlltioU) A iliilln.-- ' '.iiiproveiileiit
In Hie .'in- .iceollip.nilol liy
IllllliCI V,"it'.l"l' tlie o.il'.v p. i't uf

lllll llltict lo lellcti' ti.H plejsstllv
oil the u't iei.il lll.irio", tllol'cli Ilni

co'itlnucH urtciii. Th" eiiiParsiu
Ii.im' been k'reatly nanl.tled pinl tu.. 1,1- -
8Ulll .litf II l. tl'p,. miii'i.
shippers repoit it as Ko.'d. Slllvlllllliiii
luetnltnns ate still obtainable tor , 0.1', ;,t
I'l" li'e'.II.Ulllll,'

"'I.vpofl., - Willi i'i'i'.ii, I'l'c'ullti imen
tnoV" t i'IIcIiIUk out to lev lilslll Inve'iH

li.il terlli' !.- - nielli re i l' "ted Olili tlie
.ii.... .nip. t.ei ivlll t.o'." furce t'ie
.ilil".i piiici,.oi. to inct prri.illlna

I (tcean frcls'it "

Send for our Weekly Ruiev.-o- f

the investment situation
which gives full informal
Hon on all active curb
stocks and special reports
on the following compnt.
iess- -

Midvale Steel
Sapulpa Refining
Kennecott Copper
Curtiss Aeroplane

Standard ShipbTd'g
WRITE FOR BOOKLET GIVINd !

"1915 Curb High 4;Loiv Prices"

Our oiSce OUTlook the Nru 1 ur (
Market, r.nd all tran.actl.iii in.. ,,

on the iiuotailoii IkmiO 'n ourIiiiiiit' room, iiherec rj one m
Drop In ami waieh ih,i tmrki

OlMl I'ACIMTII.s (, V Nt),I)HI'(s.l

lICarew?Co
PtV Mall Nlreel Journul llulldlni
44 Broad St., N.Y.

Montreal OMlce.Uonilnlon lliiiri.iui iiLI
lllreit l'rltate Hire to I mini to JuiMunlieal.

Carwen Steel
Tool Company
This Corpordtlort s tSixf.! 'o

cip;t."ity in ths tr.niaifukt jre ot t.ie
Eteel tools, gnuy.is. ct.. i.' i ii , ,u,.!.
among its iMstoi icf llie Hff I ''ie --

Stce Cortwnuion. Atntric i i)n:
Shoe & Fouiu.ry Co.. DulVn )'a... .

tier Co., Remington Arr.. ( n ,.
ton Mfff. Co, ots

Orders esetutcl in tii.s "c :'
uliich is nou trnded ir in tv
New York Cirri Market Cloiin!!
quotation $7"; bid, S8,' a sited
(Par $10..
SpeclaldescrlptivvcircuhirS.S.'J

uill be mailed on rcim-el- .

E. BUNGE & CO.
f nrt?8fnit'n( Sivuritlvt-4-

Broad St., New Yet,
Jimo nfefume 7 .t'iS e

HfCil tiil-- 2

The Oils
Four low priced is-

sues of merit, cov-

ered in our special
circular, which may
be had for the asking.

Our Market Letter coins tinoui ouri
deiit in on the Net Votk curt).

Send for a copy.
OSCAR ALEXANDER & CO.

Tc epiionc Bro-.f- l 100

il PROAD STREET, NLW YORK

Afk for Our 1918 Booklet
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